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This Question Paper consists of 54 questions and 16 printed pages. 

 -  54   16    
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General Instructions : 

 1. Candidate must write his/her Roll Number on the first page of the Question Paper. 

 2. Please check the Question Paper to verify that the total pages and the total number of questions 

contained in the Question Paper are the same as those printed on the top of the first page. Also 

check to see that the questions are in sequential order. 

 3. For the objective type of questions, you have to choose any one of the four alternatives given in 

the question i.e. (A), (B), (C) or (D) and indicate your correct answer in the Answer-Book given 

to you. 

 4. All the questions including objective-type questions are to be answered within the allotted time 

and no separate time limit is fixed for answering objective-type questions. 

 5. Making any identification mark in the Answer-Book or writing Roll Number anywhere other 

than the specified places will lead to disqualification of the candidate. 

 6. Candidate will not be allowed to take Calculator, Mobile Phone, Bluetooth, Earphone or any 

such electronic devices in the Examination Hall.  

 7. In case of any doubt or confusion in the question paper, the English Version will prevail.  

 8. Write your Question Paper Code No. 70/OS/2, Set  A  on the Answer-Book. 
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 9. (a) The Question Paper is in English/Hindi medium only. However, if you wish, you can 
answer in any one of the languages listed below : 

   English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, 
Odia, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi. 

   You are required to indicate the language you have chosen to answer in the box provided in 
the Answer-Book. 

  (b) If you choose to write the answer in the language other than Hindi and English, the 
responsibility for any errors/mistakes in understanding the questions will be yours only. 

 

   
1.  -          
2.  -     -              

                   
3.       (A), (B), (C)  (D)           

-      
4.    -                

        
5. -  -            

     
6.      ,  , ,      

         
7. -                  
8.  -  -    70/OS/2,   A    

 9. () -  /      ,          
       

   , , , , , , , , , , , 
, , , , , ,     

    -                 
  ()              ,    

    /      

Note /  : 
(1) Answers of all questions are to be given in the Answer-Book given to you. 
         -     
(2) 15 minutes time has been allotted to read this question paper. The question paper will be 

distributed at 02.15 p.m. from 02.15 p.m. to 02.30 p.m., the students will read the question 
paper only and will not write any answer on the Answer-Book during this period. 

  -     15        -     02.15  
   02.15   02.30     -         
-       
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ECONOMICS 

() 
(214) 

Time : 3 Hours ] [ Maximum Marks : 100 

 : 3  ] [  100 
 

Note : (i) This question paper consists of 54 questions in all. 
  (ii) All questions are compulsory.  
  (iii) Marks are given against each question. 
  (iv) Section – A consists of : 
   (a) Q. No. 1 to 20 – Multiple Choice type Questions (MCQs) carrying 1 mark 

each. Select and write the most appropriate option out of the four options 
given in each of these questions.  

   (b) Q. No. 21 to 35 – Objective type questions carrying 2 marks each (with 2 
sub-parts of 1 mark each). Attempt these questions as per the instructions 
given for each of the questions. 

  (v) Section – B consists of : 
   (a) Q. No. 36 to 46 – Very Short Answer type questions carrying 2 marks each 

to be answered in the range of 30 to 50 words. 
   (b) Q. No. 47 to 52 – Short Answer type questions carrying 3 marks each to be 

answered in the range of 50 to 80 words. 
   (c) Q. No. 53 & 54 – Long Answer type questions carrying 5 marks each to be 

answered in the range of 80 to 120 words.   
 : (i)  -   54    
  (ii)      
  (iii)           
  (iv)  –       : 
   (a) - 1  20 –   (MCQs)   ,  1      

                  
   (b) - 21  35      ,  2    ( 1   

2 -  )     ,           
  (v)  –       : 
   (a) - 36  46 –  -  ,  2    ,   

30  50       
   (b) - 47  52 – -  ,  3    ,   50 

 80       
   (c) - 53  54 – -  ,  5    ,   

80  120             
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SECTION – A 

 –  

 

1. Which one is not the characteristics of a good ?  1 

 (A) Storable 

 (B) Transferable 

 (C) Tangible 

 (D) No time gap between production and consumption 

          ? 

 (A)   

 (B)   

 (C)  

 (D)          

 

2. Factor income of capital is called    1 

 (A) Profit   (B) Interest 

 (C) Commission (D) Brokerage 

        : 

 (A)    (B)  

 (C)   (D)  

 

3. If consumption is ` 10,000 and saving is ` 2,000, then income is : 1 

 (A) ` 10,000  (B) ` 2,000 

 (C) ` 8,000  (D) None of the above 

   ` 10,000    ` 2,000 ,     : 

 (A) ` 10,000  (B) ` 2,000 

 (C) ` 8,000  (D)      
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4. Construction is a regular activity seen in the following areas : 1 

 (A) Rural   (B) Urban 

 (C) Rural and urban (D) None of the above 

           : 

 (A)    (B)  

 (C)    (D)      

 

5. The environment provides to man these resources : 1 

 (A) Renewable  (B) Non-renewable 

 (C) Renewable and Non-renewable (D) None of the above 

         : 

 (A)   (B) - 

 (C)   - (D)      

 

6. The maximum number of owners in a partnership production unit is : 1 

 (A) 50   (B) 30 

 (C) 10   (D) 20 

             : 

 (A) 50   (B) 30 

 (C) 10   (D) 20 

 

7. X, Y and Z bought 2 kg, 3 kg and 5 kg mangoes respectively. Market demand will be  1 

 (A) 30 kg   (B) 20 kg 

 (C) 15 kg   (D) 10 kg 

 X, Y  Z  : 2 .., 3 ..  5 ..        : 

 (A) 30 ..  (B) 20 .. 

 (C) 15 ..  (D) 10 .. 
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8. The currency of United Kingdom is called :  1 

 (A) Pound  (B) Dollar 

 (C) Euro   (D) None of the above 

        : 

 (A)    (B)  

 (C)     (D)      

 

9. The headquarters of Reserve Bank of India is in : 1 

 (A) Delhi   (B) Chennai  

 (C) Mumbai  (D) Kolkata 

         : 

 (A)    (B)  

 (C)     (D)  

 

10. The term data is :    1 

 (A) singular  (B) plural 

 (C) simple  (D) hard 

     : 

 (A)   (B)  

 (C)   (D)  

 

11. Pollution is caused by :   1 

 (A) dust   (B) smoke 

 (C) noise   (D) All of the above 

      : 

 (A)    (B)  

 (C)     (D)   
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12. Goods owned by society as a whole are called : 1 

 (A) Public goods (B) Private goods 

 (C) Reserved goods (D) None of these  

          ,    : 

 (A)   (B)   

 (C)   (D)     

 

13. A shopkeeper sold 10 kg of mangoes at the rate of ` 60 per kg. His revenue will be : 1 

 (A) ` 400   (B) ` 500  

 (C) ` 600   (D) None of these  

    ` 60  ..    10 ..        :  

 (A) ` 400   (B) ` 500  

 (C) ` 600   (D)     

 

14. The output contributed by last unit of labour is called : 1 

 (A) Average product (B) Total product 

 (C) Mixed product (D) Marginal product  

            ? 

 (A)    (B)   

 (C)    (D)   

 

15. Goods X and Y are complementary goods. When price of X rises, demand for Y : 1 

 (A) Rises   (B) Falls 

 (C) Remains unchanged  (D) Any one of the above  

  X  Y      X    , Y    

 (A)     (B)    

 (C)     (D)      
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16. Industrial development bank is a :   1 

 (A) Commercial bank  (B) Co-operative bank  

 (C) Development bank  (D) None of the above 

        : 

 (A)   (B)   

 (C)    (D)      

 

17. Which one is an example of a variable ?    1 

 (A) Distance   (B) Beauty 

 (C) Intelligence  (D) All of the above   

         ? 

 (A)    (B)  

 (C)    (D)   

 

18. The singular of data is as follows :    1 

 (A) average  (B) number 

 (C) datum  (D) None of the above 

       : 

 (A)    (B)  

 (C)   (D)      

 

19. At the time of independence the share of industrial sector to national income was : 1 

 (A) 28%   (B) 20% 

 (C) 10%   (D) 14% 

              : 

 (A) 28%   (B) 20% 

 (C) 10%   (D) 14% 
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20. For successful consumer movement in India people need to be : 1 

 (A) educated   

 (B) aware 

 (C) honest  

 (D) None of the above 

                : 

 (A)    

 (B)  

 (C)   

 (D)      

 

21. Fill in the blanks :   2   

 Services are _______ and _______ simultaneously.   

    : 

   _____  _____ -    

 

22. Fill in the blanks :   2   

 Capital formation is _______ by refraining from _______ consumption.  

    : 

 _____       _____    

 

23. Fill in the blanks :   2   

 Yen is _______ currency while Yuan is _______ currency.   

    : 

  _____      _____     
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24. Fill in the blanks :   2   

 Through trade people get a lot of _______ and _______.  

    : 

        _____  _____     

 

25. State whether the following statements are true / false :  2   

 (a) Sustainable development is a long term concept. 

 (b) Our consumption should not be restrained to meeting our basic needs.    

         : 

 (a)        

 (b)               

 

26. State whether the following statements are true / false :  2   

 (a) Demand and desire are two different terms.  

 (b) Demand for a commodity does not depend on the income of the buyer.  

         : 

 (a)         

 (b)               

 

27. State whether the following statements are true / false :  2   

 (a) There are not various measures of central tendency. 

 (b) Arithmetic mean is a measure of central tendency.  

         : 

 (a)         

 (b)          
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28. Fill in the blanks :   2   

 Educated is an example of _____ data while income is an example of _____ data.  

    : 

  _____    ,   _____      

 

29. Answer in one word :   2 

 (a) Name the nature of Statistics.  

 (b) What is another term for Statistics ?  

       

 (a)      ? 

 (b)        ? 

  

30. Answer in one word :   2 

 (a) In which sector of our economy is agriculture included ?  

 (b) What areas are towns and cities called ?   

       

 (a)             ? 

 (b)           ? 

 

31. Fill in the blanks :   2   

 _____ and _____ of goods and services is international trade.   

    : 

     _____  _____      
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32. Fill in the blanks :   2   

 Rent paid by a firm is _____ cost while wages paid is _____ cost.    

    : 

     _____  ,     _____    

 

33. Answer in one word :   2 

 (a) What is the relation between car and petrol ?  

 (b) Definition of supply includes price, time period and _____.    

       

 (a)        ? 

 (b)     , -  _____       

 

34. Fill in the blanks :   2   

 The most simple mathematical method of calculating average is _____ divided by 

_____.  

    : 

       _____  _____          

 

35. Fill in the blanks :   2   

 Data originally collected is _____ data while the use of data already collected by 

someone else is called _____ data.   

    : 

      _____            
 _____     
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SECTION – B 

  –  
 

36. What does land include ?    2 

      ? 

      OR/  

 What does labour imply ?    

      ? 

 

37. An improvement in the technology of production induces the firm to supply more of the 

commodity. Explain.     2 

                     

                  OR/  

 What is meant by cost of production ?    

       ? 

 

38. Explain credit provisions of development banks.    2 

         

                  OR/  

 Differentiate between a lender and a borrower.    

        

 

39. What are secondary data ?    2 

      ? 

  OR/  

 Arrange the following data in ascending order :   

25 100 15 45 90 20 35 65 81 72 

          : 

25 100 15 45 90 20 35 65 81 72 
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40. Explain the share of primary sector in national income.  2 

           

                  OR/  

 What are non-agricultural activities ?    

 -    ? 

 

41. Differentiate between imports and exports.   2 

        

 

42. Consumers’ right to be heard empowers them. Explain.  2 

               

 

43. A shopkeeper sold 40 kilogram of rice at the rate of ` 30 per kilogram and 30 kilogram 

of wheat at the rate of ` 20 per kilogram. Calculate his total revenue.  2 

    40 ..  ` 30  ..  30 ..  ` 20  ..    
        

 

44. Taste of buyer affects the demand for a commodity. Explain. 2 

              

 

45. At a price of ` 100 per kilogram firms A, B and C supplied 10 kg, 15 kg and 20 kg 

pulses respectively. Calculate market supply.   2 

  A, B  C  ` 100  ..   : 10 .., 15 ..  20 ..  
         
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46. How does the Bank keep valuable things of people in safe custody ?  2 

            ? 

 

47. Differentiate between fixed capital and working capital. 3 

          

                       OR/  

 Explain the importance of human resource in production activities.  

          

 

48. Explain the importance of primary sector.   3 

       

               OR/  

 What is meant by globalization ?  

      ? 

 

49. What is meant by air pollution ?    3 

      ? 

               OR/  

 Children are worst victims of deceptive advertisements. Explain.   

             

 

50. Differentiate between consumer goods and producer goods.  3 

          

  

51. What does production process involve ?    3 

        ? 
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52. How does climatic condition affect the demand for a commodity ?  3 

            ? 

  

53. As people become more educated they move to service sector for job. Explain.  5 

 -      ,              

                OR/  

 What are the advantages of international trade ?  

       ? 

 

54. In what ways can we contribute to sustainable development ?  5 

            ? 
  

________________ 
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This Question Paper consists of 54 questions and 16 printed pages. 

 -  54   16    

Roll No. 
 

ECONOMICS 
()
(214) 

 

Day and Date of Examination ………………………………………………………………… 
(    ) 
Signature of Invigilators 1. …………………………………… 
(  )  
     2. …………………………………… 

 

 

General Instructions : 

 1. Candidate must write his/her Roll Number on the first page of the Question Paper. 

 2. Please check the Question Paper to verify that the total pages and the total number of questions 

contained in the Question Paper are the same as those printed on the top of the first page. Also 

check to see that the questions are in sequential order. 

 3. For the objective type of questions, you have to choose any one of the four alternatives given in 

the question i.e. (A), (B), (C) or (D) and indicate your correct answer in the Answer-Book given 

to you. 

 4. All the questions including objective-type questions are to be answered within the allotted time 

and no separate time limit is fixed for answering objective-type questions. 

 5. Making any identification mark in the Answer-Book or writing Roll Number anywhere other 

than the specified places will lead to disqualification of the candidate. 

 6. Candidate will not be allowed to take Calculator, Mobile Phone, Bluetooth, Earphone or any 

such electronic devices in the Examination Hall.  

 7. In case of any doubt or confusion in the question paper, the English Version will prevail.  

 8. Write your Question Paper Code No. 70/OS/2, Set  B  on the Answer-Book. 

70/OS/2

SET/  B 

Code No.  
 .

 
70/OS/2/214-B 

9017B 
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 9. (a) The Question Paper is in English/Hindi medium only. However, if you wish, you can 
answer in any one of the languages listed below : 

   English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, 
Odia, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi. 

   You are required to indicate the language you have chosen to answer in the box provided in 
the Answer-Book. 

  (b) If you choose to write the answer in the language other than Hindi and English, the 
responsibility for any errors/mistakes in understanding the questions will be yours only. 

 

   
1.  -          
2.  -     -              

                   
3.       (A), (B), (C)  (D)           

-      
4.    -                

        
5. -  -            

     
6.      ,  , ,      

         
7. -                  
8.  -  -    70/OS/2,   B    

 9. () -  /      ,          
       

   , , , , , , , , , , , 
, , , , , ,     

    -                 
  ()              ,    

    /      

Note /  : 
(1) Answers of all questions are to be given in the Answer-Book given to you. 
         -     
(2) 15 minutes time has been allotted to read this question paper. The question paper will be 

distributed at 02.15 p.m. from 02.15 p.m. to 02.30 p.m., the students will read the question 
paper only and will not write any answer on the Answer-Book during this period.  

  -     15        -     02.15  
   02.15   02.30     -         
-       
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ECONOMICS 

() 
(214) 

Time : 3 Hours ] [ Maximum Marks : 100 

 : 3  ] [  100 
 

Note : (i) This question paper consists of 54 questions in all. 
  (ii) All questions are compulsory.  
  (iii) Marks are given against each question. 
  (iv) Section – A consists of : 
   (a) Q. No. 1 to 20 – Multiple Choice type Questions (MCQs) carrying 1 mark 

each. Select and write the most appropriate option out of the four options 
given in each of these questions.  

   (b) Q. No. 21 to 35 – Objective type questions carrying 2 marks each (with 2 
sub-parts of 1 mark each). Attempt these questions as per the instructions 
given for each of the questions. 

  (v) Section – B consists of : 
   (a) Q. No. 36 to 46 – Very Short Answer type questions carrying 2 marks each 

to be answered in the range of 30 to 50 words. 
   (b) Q. No. 47 to 52 – Short Answer type questions carrying 3 marks each to be 

answered in the range of 50 to 80 words. 
   (c) Q. No. 53 & 54 – Long Answer type questions carrying 5 marks each to be 

answered in the range of 80 to 120 words.   
 : (i)  -   54    
  (ii)      
  (iii)           
  (iv)  –       : 
   (a) - 1  20 –   (MCQs)   ,  1      

                  
   (b) - 21  35      ,  2    ( 1   

2 -  )     ,           
  (v)  –       : 
   (a) - 36  46 –  -  ,  2    ,   

30  50       
   (b) - 47  52 – -  ,  3    ,   50 

 80       
   (c) - 53  54 – -  ,  5    ,   

80  120       

UNNATI EDUCATION 
9899-436-384: 9654-279-279



70/OS/2/214-B 4  
 

SECTION – A 

  –  

 

1. Which one of the following statements is correct ?   1 

 (A) Free goods are free gift of nature 

 (B) Free goods are not in abundance 

 (C) The demand for free goods is more than their supply 

 (D) None of the above 
        ? 

 (A) :         

 (B) :        

 (C) :           

 (D)       
 

2. The person who takes the initiative to start the production process is called :  1 

 (A) Manager  (B) Owner  

 (C) Inspector  (D) Entrepreneur  
            ,   : 

 (A)   (B)  

 (C)   (D)  
 

3. Credit is created through the act of      1 

 (A) Lending  (B) Borrowing 

 (C) Lending and Borrowing (D) Saving 
         : 

 (A)    (B)   

 (C)      (D)  
 

4. The percentage of working population in agriculture is :   1 

 (A) 13.33   (B) 50.19 

 (C) 8.97   (D) None of the above  
         : 
 (A) 13.33   (B) 50.19 

 (C) 8.97   (D)      
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5. The headquarters of Reserve Bank of India is in : 1 

 (A) Delhi   (B) Chennai  

 (C) Mumbai  (D) Kolkata 

         : 

 (A)    (B)  

 (C)     (D)  

 

6. The term data is :    1 

 (A) singular  (B) plural 

 (C) simple  (D) hard 

     : 

 (A)   (B)  

 (C)   (D)  

 

7. Pollution is caused by :   1 

 (A) dust   (B) smoke 

 (C) noise   (D) All of the above 

      : 

 (A)    (B)  

 (C)     (D)   

 

8. Goods owned by society as a whole are called : 1 

 (A) Public goods (B) Private goods 

 (C) Reserved goods (D) None of these  

          ,    : 

 (A)   (B)   

 (C)   (D)     
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9. A shopkeeper sold 10 kg of mangoes at the rate of ` 60 per kg. His revenue will be : 1 

 (A) ` 400   (B) ` 500  

 (C) ` 600   (D) None of these  

    ` 60  ..    10 ..        :  

 (A) ` 400   (B) ` 500  

 (C) ` 600   (D)     
 

10. The output contributed by last unit of labour is called : 1 

 (A) Average product (B) Total product 

 (C) Mixed product (D) Marginal product  

            ? 

 (A)    (B)   

 (C)    (D)   
 

11. Goods X and Y are complementary goods. When price of X rises, demand for Y : 1 

 (A) Rises   (B) Falls 

 (C) Remains unchanged  (D) Any one of the above  

  X  Y      X    , Y    

 (A)     (B)    

 (C)     (D)      
 

12. Industrial development bank is a :   1 

 (A) Commercial bank  (B) Co-operative bank  

 (C) Development bank  (D) None of the above 

        : 

 (A)   (B)   

 (C)    (D)      
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13. Which one is an example of a variable ?    1 

 (A) Distance   (B) Beauty 

 (C) Intelligence  (D) All of the above   

         ? 

 (A)    (B)  

 (C)    (D)   
 

14. The singular of data is as follows :    1 

 (A) average  (B) number 

 (C) datum  (D) None of the above 

       : 

 (A)    (B)  

 (C)   (D)      
 

15. At the time of independence the share of industrial sector to national income was : 1 

 (A) 28%   (B) 20% 

 (C) 10%   (D) 14% 

              : 

 (A) 28%   (B) 20% 

 (C) 10%   (D) 14% 
 

16. For successful consumer movement in India people need to be : 1 

 (A) educated   (B) aware 

 (C) honest   (D) None of the above 

                : 

 (A)    (B)  

 (C)   (D)      
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17. Which one is not the characteristics of a good ?  1 

 (A) Storable 

 (B) Transferable 

 (C) Tangible 

 (D) No time gap between production and consumption 
          ? 

 (A)   
 (B)   

 (C)  
 (D)          
 

18. Factor income of capital is called    1 

 (A) Profit   (B) Interest 

 (C) Commission (D) Brokerage 
        : 
 (A)    (B)  

 (C)   (D)  

 
19. If consumption is ` 10,000 and saving is ` 2,000, then income is : 1 

 (A) ` 10,000  (B) ` 2,000 

 (C) ` 8,000  (D) None of the above 
   ` 10,000    ` 2,000 ,     : 

 (A) ` 10,000  (B) ` 2,000 

 (C) ` 8,000  (D)      

 

20. Construction is a regular activity seen in the following areas : 1 

 (A) Rural   (B) Urban 

 (C) Rural and urban (D) None of the above 
           : 
 (A)    (B)  
 (C)    (D)      
 

UNNATI EDUCATION 
9899-436-384: 9654-279-279



70/OS/2/214-B 9  [Contd...
 

21. Fill in the blanks :   2   

 Consumer goods help in _______ wants of consumers while producer goods help in 

_______ other goods and services.     

    : 

       _____        

   _____      

 

22. Fill in the blanks :   2   

 (i) Production is defined as creation of _______. 

 (ii) Capital formation is the surplus of production over _______.  

    : 

 (i)    _______       

 (ii)     _____     

 

23. Fill in the blanks :   2   

 Before _______ was invented people used to exchange goods for _______.    

    : 

 _____        _____       

 

24. State whether the following statements are true / false :  2   

 (a) Sustainable development is a long term concept. 

 (b) Our consumption should not be restrained to meeting our basic needs.    

         : 

 (a)        

 (b)               
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25. State whether the following statements are true / false :  2   

 (a) Demand and desire are two different terms.  

 (b) Demand for a commodity does not depend on the income of the buyer.  

         : 

 (a)         

 (b)               

 

26. State whether the following statements are true / false :  2   

 (a) There are not various measures of central tendency. 

 (b) Arithmetic mean is a measure of central tendency.  

         : 

 (a)         

 (b)          

 

27. Fill in the blanks :   2   

 Educated is an example of _____ data while income is an example of _____ data.  

    : 

  _____    ,   _____      

 

28. Answer in one word :   2 

 (a) Name the nature of Statistics.  

 (b) What is another term for Statistics ?  

       

 (a)      ? 

 (b)        ? 
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29. Answer in one word :   2 

 (a) In which sector of our economy is agriculture included ?  

 (b) What areas are towns and cities called ?   

       

 (a)             ? 

 (b)           ? 

 

30. Fill in the blanks :   2   

 _____ and _____ of goods and services is international trade.   

    : 

     _____  _____      

 

31. Fill in the blanks :   2   

 Rent paid by a firm is _____ cost while wages paid is _____ cost.    

    : 

     _____  ,     _____    

 

32. Answer in one word :   2 

 (a) What is the relation between car and petrol ?  

 (b) Definition of supply includes price, time period and _____.    

       

 (a)        ? 

 (b)     , -  _____       
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33. Fill in the blanks :   2   

 Services are _______ and _______ simultaneously.   

    : 

   _____  _____ -    

 

34. Fill in the blanks :   2   

 Capital formation is _______ by refraining from _______ consumption.  

    : 

 _____       _____    

 

35. Fill in the blanks :   2   

 Yen is _______ currency while Yuan is _______ currency.   

    : 

  _____      _____     

 

SECTION – B 

  –  

36. What do factors of production get for their productive services ?  2 

             ? 

 

37. What is meant by individual demand schedule ?    2 

        ? 
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38. What are secondary data ?    2 

      ? 

  OR/  

 Arrange the following data in ascending order :   

25 100 15 45 90 20 35 65 81 72 

          : 

25 100 15 45 90 20 35 65 81 72 

 

39. Explain the share of primary sector in national income.  2 

           

                  OR/  

 What are non-agricultural activities ?    

 -    ? 

 

40. Differentiate between imports and exports.   2 

        

 

41. Consumers’ right to be heard empowers them. Explain.  2 

               

 

42. A shopkeeper sold 40 kilogram of rice at the rate of ` 30 per kilogram and 30 kilogram 

of wheat at the rate of ` 20 per kilogram. Calculate his total revenue.  2 

    40 ..  ` 30  ..  30 ..  ` 20  ..    

        
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43. Taste of buyer affects the demand for a commodity. Explain. 2 

              

 

44. At a price of ` 100 per kilogram firms A, B and C supplied 10 kg, 15 kg and 20 kg 

pulses respectively. Calculate market supply.   2 

  A, B  C  ` 100  ..   : 10 .., 15 ..  20 ..  

         

 

45. What does land include ?    2 

      ? 

      OR/  

 What does labour imply ?    

      ? 

 

46. An improvement in the technology of production induces the firm to supply more of the 

commodity. Explain.     2 

                     

                  OR/  

 What is meant by cost of production ?    

       ? 

 

47. How does capital formation take place ?    3 

       ? 
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48. China’s economy grew very fast due to economic reforms. Explain.  3 

               

 

49. Differentiate between consumer goods and producer goods.  3 

          

 

50. What does production process involve ?    3 

        ? 

 

51. Differentiate between fixed capital and working capital. 3 

          

                       OR/  

 Explain the importance of human resource in production activities.  

          

 

52. Explain the importance of primary sector.   3 

       

               OR/  

 What is meant by globalization ?  

      ? 
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53. What knowledge should an educated consumer have ?   5 

         ? 

 

54. As people become more educated they move to service sector for job. Explain.  5 

 -      ,              

                OR/  

 What are the advantages of international trade ?  

       ? 

________________ 

   70/OS/2/214-B 
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This Question Paper consists of 54 questions and 16 printed pages. 

 -  54   16    

Roll No. 
 

ECONOMICS 
()
(214) 

 

Day and Date of Examination ………………………………………………………………… 
(    ) 
Signature of Invigilators 1. …………………………………… 
(  )  
     2. …………………………………… 

 

 

General Instructions : 

 1. Candidate must write his/her Roll Number on the first page of the Question Paper. 

 2. Please check the Question Paper to verify that the total pages and the total number of questions 

contained in the Question Paper are the same as those printed on the top of the first page. Also 

check to see that the questions are in sequential order. 

 3. For the objective type of questions, you have to choose any one of the four alternatives given in 

the question i.e. (A), (B), (C) or (D) and indicate your correct answer in the Answer-Book given 

to you. 

 4. All the questions including objective-type questions are to be answered within the allotted time 

and no separate time limit is fixed for answering objective-type questions. 

 5. Making any identification mark in the Answer-Book or writing Roll Number anywhere other 

than the specified places will lead to disqualification of the candidate. 

 6. Candidate will not be allowed to take Calculator, Mobile Phone, Bluetooth, Earphone or any 

such electronic devices in the Examination Hall.  

 7. In case of any doubt or confusion in the question paper, the English Version will prevail.  

 8. Write your Question Paper Code No. 70/OS/2, Set  C  on the Answer-Book. 

70/OS/2

SET/  C 

Code No.  
 .

 
70/OS/2/214-C 

9017C 
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 9. (a) The Question Paper is in English/Hindi medium only. However, if you wish, you can 
answer in any one of the languages listed below : 

   English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, 
Odia, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi. 

   You are required to indicate the language you have chosen to answer in the box provided in 
the Answer-Book. 

  (b) If you choose to write the answer in the language other than Hindi and English, the 
responsibility for any errors/mistakes in understanding the questions will be yours only. 

 

   
1.  -          
2.  -     -              

                   
3.       (A), (B), (C)  (D)           

-      
4.    -                

        
5. -  -            

     
6.      ,  , ,      

         
7. -                  
8.  -  -    70/OS/2,   C    

 9. () -  /      ,          
       

   , , , , , , , , , , , 
, , , , , ,     

    -                 
  ()              ,    

    /      

Note /  : 
(1) Answers of all questions are to be given in the Answer-Book given to you. 
         -     
(2) 15 minutes time has been allotted to read this question paper. The question paper will be 

distributed at 02.15 p.m. from 02.15 p.m. to 02.30 p.m., the students will read the question 
paper only and will not write any answer on the Answer-Book during this period.  

  -     15        -     02.15  
   02.15   02.30     -         
-       
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ECONOMICS 

() 
(214) 

Time : 3 Hours ] [ Maximum Marks : 100 

 : 3  ] [  100 
 

Note : (i) This question paper consists of 54 questions in all. 
  (ii) All questions are compulsory.  
  (iii) Marks are given against each question. 
  (iv) Section – A consists of : 
   (a) Q. No. 1 to 20 – Multiple Choice type Questions (MCQs) carrying 1 mark 

each. Select and write the most appropriate option out of the four options 
given in each of these questions.  

   (b) Q. No. 21 to 35 – Objective type questions carrying 2 marks each (with 2 
sub-parts of 1 mark each). Attempt these questions as per the instructions 
given for each of the questions. 

  (v) Section – B consists of : 
   (a) Q. No. 36 to 46 – Very Short Answer type questions carrying 2 marks each 

to be answered in the range of 30 to 50 words. 
   (b) Q. No. 47 to 52 – Short Answer type questions carrying 3 marks each to be 

answered in the range of 50 to 80 words. 
   (c) Q. No. 53 & 54 – Long Answer type questions carrying 5 marks each to be 

answered in the range of 80 to 120 words.   
 : (i)  -   54    
  (ii)      
  (iii)           
  (iv)  –       : 
   (a) - 1  20 –   (MCQs)   ,  1      

                  
   (b) - 21  35      ,  2    ( 1   

2 -  )     ,           
  (v)  –       : 
   (a) - 36  46 –  -  ,  2    ,   

30  50       
   (b) - 47  52 – -  ,  3    ,   50 

 80       
   (c) - 53  54 – -  ,  5    ,   

80  120             
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SECTION – A 
 –  

 

1. Which one of the following statements is correct ?   1 

 (A) Economic goods are those goods whose demand is more than their supply. 

 (B) Economic goods are available in abundance.  

 (C) The supply of economic goods is unlimited. 

 (D) None of the above  

        ? 

 (A)               

 (B)         

 (C)         

 (D)       

 

2. The factors of production are :     1 

 (A) Land and Labour (B) Labour and Capital 

 (C) Capital and Enterprise  (D) Land, Labour, Capital and Enterprise  

      : 

 (A)     (B)    

 (C)    (D) , ,    

 

3. Currency notes and coins of India are valid only in :    1 

 (A) India and friendly countries (B) India 

 (C) India and Asia (D) None of the above 

           : 

 (A)      (B)   

 (C)     (D)      
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4. Agriculture is the occupation of :      1 

 (A) Villagers  (B) Farmers  

 (C) Farmers and agricultural labourers (D) None of the above 

     : 

 (A)     (B)   

 (C)      (D)      

 

5. The term data is :    1 

 (A) singular  (B) plural 

 (C) simple  (D) hard 

     : 

 (A)   (B)  

 (C)   (D)  

 

6. Pollution is caused by :   1 

 (A) dust   (B) smoke 

 (C) noise   (D) All of the above 

      : 

 (A)    (B)  

 (C)     (D)   

 

7. Goods owned by society as a whole are called : 1 

 (A) Public goods (B) Private goods 

 (C) Reserved goods (D) None of these  

          ,    : 

 (A)   (B)   

 (C)   (D)     
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8. A shopkeeper sold 10 kg of mangoes at the rate of ` 60 per kg. His revenue will be : 1 

 (A) ` 400   (B) ` 500  

 (C) ` 600   (D) None of these  

    ` 60  ..    10 ..        :  

 (A) ` 400   (B) ` 500  

 (C) ` 600   (D)     

 

9. The output contributed by last unit of labour is called : 1 

 (A) Average product (B) Total product 

 (C) Mixed product (D) Marginal product  

            ? 

 (A)    (B)   

 (C)    (D)   

 

10. Goods X and Y are complementary goods. When price of X rises, demand for Y : 1 

 (A) Rises   (B) Falls 

 (C) Remains unchanged  (D) Any one of the above  

  X  Y      X    , Y    

 (A)     (B)    

 (C)     (D)      

 

11. Industrial development bank is a :   1 

 (A) Commercial bank  (B) Co-operative bank  

 (C) Development bank  (D) None of the above 

        : 

 (A)   (B)   

 (C)    (D)      
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12. Which one is an example of a variable ?    1 

 (A) Distance   (B) Beauty 

 (C) Intelligence  (D) All of the above   
         ? 

 (A)    (B)  
 (C)    (D)   
 

13. Which one is not the characteristics of a good ?  1 

 (A) Storable 

 (B) Transferable 

 (C) Tangible 

 (D) No time gap between production and consumption 
          ? 

 (A)   
 (B)   

 (C)  
 (D)          

 

14. Factor income of capital is called    1 

 (A) Profit   (B) Interest 

 (C) Commission (D) Brokerage 
        : 
 (A)    (B)  

 (C)   (D)  

 

15. If consumption is ` 10,000 and saving is ` 2,000, then income is : 1 

 (A) ` 10,000  (B) ` 2,000 

 (C) ` 8,000  (D) None of the above 
   ` 10,000    ` 2,000 ,     : 

 (A) ` 10,000  (B) ` 2,000 

 (C) ` 8,000  (D)      
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16. Construction is a regular activity seen in the following areas : 1 

 (A) Rural   (B) Urban 

 (C) Rural and urban (D) None of the above 

           : 

 (A)    (B)  

 (C)    (D)      

 

17. The environment provides to man these resources : 1 

 (A) Renewable  (B) Non-renewable 

 (C) Renewable and Non-renewable (D) None of the above 

         : 

 (A)   (B) - 

 (C)   - (D)      

 

18. The maximum number of owners in a partnership production unit is : 1 

 (A) 50   (B) 30 

 (C) 10   (D) 20 

             : 

 (A) 50   (B) 30 

 (C) 10   (D) 20 

 

19. X, Y and Z bought 2 kg, 3 kg and 5 kg mangoes respectively. Market demand will be  1 

 (A) 30 kg   (B) 20 kg 

 (C) 15 kg   (D) 10 kg 

 X, Y  Z  : 2 .., 3 ..  5 ..        : 

 (A) 30 ..  (B) 20 .. 

 (C) 15 ..  (D) 10 .. 
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20. The currency of United Kingdom is called :  1 

 (A) Pound  (B) Dollar 

 (C) Euro   (D) None of the above 
        : 

 (A)    (B)  

 (C)     (D)      
 

 

21. Fill in the blanks :   2   
 Durable use goods can be used again and _______ for a long _______ of time.      

    : 

       _____   _____      

 

22. Fill in the blanks :   2   
 Production activities involve making of _______ and _______. 

    : 

    _____  _____         

 

23. State whether the following statements are true / false : 2   
 (a) Money acts as store of value. 

 (b) The headquarters of Reserve Bank of India is in New Delhi.     

         : 

 (a)           

 (b)            

 

24. State whether the following statements are true / false :  2   
 (a) Demand and desire are two different terms.  

 (b) Demand for a commodity does not depend on the income of the buyer.  

         : 

 (a)         

 (b)               
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25. State whether the following statements are true / false :  2   

 (a) There are not various measures of central tendency. 

 (b) Arithmetic mean is a measure of central tendency.  

         : 

 (a)         

 (b)          

 

26. Fill in the blanks :   2   

 Educated is an example of _____ data while income is an example of _____ data.  

    : 

  _____    ,   _____      

 

27. Answer in one word :   2 

 (a) Name the nature of Statistics.  

 (b) What is another term for Statistics ?  

       

 (a)      ? 

 (b)        ? 

 

28. Answer in one word :   2 

 (a) In which sector of our economy is agriculture included ?  

 (b) What areas are towns and cities called ?   

       

 (a)             ? 

 (b)           ? 
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29. Fill in the blanks :   2   

 _____ and _____ of goods and services is international trade.   

    : 

     _____  _____      

 

30. Fill in the blanks :   2   

 Rent paid by a firm is _____ cost while wages paid is _____ cost.    

    : 

     _____  ,     _____    

 

31. Answer in one word :   2 

 (a) What is the relation between car and petrol ?  

 (b) Definition of supply includes price, time period and _____.    

       

 (a)        ? 

 (b)     , -  _____       

 

32. Fill in the blanks :   2   

 The most simple mathematical method of calculating average is _____ divided by 

_____.  

    : 

       _____  _____          
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33. Fill in the blanks :   2   

 Data originally collected is _____ data while the use of data already collected by 

someone else is called _____ data.   

    : 

      _____            

 _____     

 

34. Fill in the blanks :   2   

 Services are _______ and _______ simultaneously.   

    : 

   _____  _____ -    

 

35. Fill in the blanks :   2   

 Capital formation is _______ by refraining from _______ consumption.  

    : 

 _____       _____    

  

SECTION – B 

  –  
 

36. What does the entrepreneur pay to factors of production ?   2 

          ? 

 

37. Explain market supply of a commodity with an example.     2 

            
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38. Differentiate between imports and exports.   2 

        

 

39. Consumers’ right to be heard empowers them. Explain.  2 

               

 

40. A shopkeeper sold 40 kilogram of rice at the rate of ` 30 per kilogram and 30 kilogram 

of wheat at the rate of ` 20 per kilogram. Calculate his total revenue.  2 

    40 ..  ` 30  ..  30 ..  ` 20  ..    

        

 

41. Taste of buyer affects the demand for a commodity. Explain. 2 

              

 

42. What does land include ?    2 

      ? 

      OR/  

 What does labour imply ?    

      ? 

 

43. An improvement in the technology of production induces the firm to supply more of the 

commodity. Explain.     2 

                     

                  OR/  

 What is meant by cost of production ?    

       ? 
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44. Explain credit provisions of development banks.    2 

         

                  OR/  

 Differentiate between a lender and a borrower.    

        

 

45. What are secondary data ?    2 

      ? 

  OR/  

 Arrange the following data in ascending order :   

25 100 15 45 90 20 35 65 81 72 

          : 

25 100 15 45 90 20 35 65 81 72 

 

46. Explain the share of primary sector in national income.  2 

           

                  OR/  

 What are non-agricultural activities ?    

 -    ? 

 

47. Capital is a passive factor of production. Explain.  3 

           
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48. What makes US dollar an international currency ?   3 

           ? 

 

49. Differentiate between fixed capital and working capital. 3 

          

                       OR/  

 Explain the importance of human resource in production activities.  

          

 

50. Explain the importance of primary sector.   3 

       

               OR/  

 What is meant by globalization ?  

      ? 

 

51. What is meant by air pollution ?    3 

      ? 

               OR/  

 Children are worst victims of deceptive advertisements. Explain.   

             

 

52. Differentiate between consumer goods and producer goods.  3 

          
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53. There is need for spreading consumer awareness in rural areas more seriously. Explain. 5 

                 

 

54. As people become more educated they move to service sector for job. Explain.  5 

 -      ,              

                OR/  

 What are the advantages of international trade ?  

       ? 

 

________________ 
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